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OuiHka iHBeCTUUINMHMX NopTdeniB YKkpaiHM Ha BiaNoBigHICTb TakcoHOMII EC: aHani3 gepXXaBHUX Ta NPUBATHMX MPOEKTIB

1. BcTtyn

3eneHe ¢piHaHCYyBaHHSA € OOQHUM i3
KNIOYOBUX iIHCTPYMEHTIB Cy4acHOi
€KOHOMI4YHOI TpaHchopmMallii,
CNpsAMOBaHOI Ha OOCATHEHHS KNiMaTUYHMX
i JOBKMNINEBUX Linew, nigBuLeHHSA
pPecypCHOI €PeKTUBHOCTI Ta 3HUXEHHS
OOBroCTPOKOBMX PU3MKIB ANA CyCMinbCTBa
M eKoHOMIKW. Y rnobanbHoMy MacluTaoi
3eNneHn cerMeHT hiHaHCOBMX

PUHKIB LUBUOKO PO3BMBAETLCA AK
BiAMoBigb Ha HeobXigHicTb MobGini3au;ii
3HAYHMX IHBECTMUIN aNna nepexony

0O HN3bKOBYINeLeBMX Moaenem

PO3BUTKY, aganTaLii 4O 3MiHUM KliMaTy Ta
MogepHisauil iHbpacTpyKTypu BignoBigHoO
0O NpUHUMNIB CTaNocCTi. 3eneHe
diHaHCYyBaHHA OXOMIOE WNPOKNIN CANEKTP
$iHaHCOBMX IHCTPYMEHTIB, Bif 3ef1eHMX
obnirauin i kpeouTiB 0O MexaHi3MiB
blended finance Ta gepXxaBHMX Nporpam
MiATPUMKM, SKi CNPAMOBYIOTb KaniTan y
OiAANbHICTb i3 goBeaeHMM NO3NTUBHUM
€KOoNoriYHMM edeKkToM.

BogHouac ogHWM i3 BUKNUKIB y cdhepi
3eneHoro ¢iHaHCyBaHHA 3aNMLWLAETbLCA
¢parMeHTOBaHICTb Ta CYyTTEBA BiAMiHHICTb
KpUTepiiB BU3HAaYEHHS €KOJNOTiYHO
CTaNnx eKOHOMIYHUX aKTUBHOCTEN

MiX GiIHAHCOBUMM IHCTUTYLIAMM

Ta NporpamMamMu nNigTpMMKuK. Taka
HeoOHOpPIAHICTb NiAXOA[IB YCKNaaHoe

MOPIBHAHHICTb MPOEKTIB, 3HUXYE
nepenbayyBaHiCTb ANs iIHBECTOPIB |
CTBOPIOE NiArpyHTA 075 MOWMpPEHHS
MpaKkTnK «greenwashing», Konu
MPOEKTU NO3MLIOHYIOTLCA AK 3eNEHI
6e3 HanexHoro NiaTBepPAXEHHS IXHbOIO
peanbHOro BHECKY Y JOCATHEHHS
KNiMaTUYHMX abo eKONOorivyHMX Linemn.
CamMe ToMy €Bponencbkuin Colos
copmMyBaB KOMMNNEKCHY apXiTeKTypy
cTanoro ¢piHaHCYBaHHS, LleHTpanibHNUM
enemMeHToM Akoi € TakcoHoMis €EC —
cucTeMa knacumaoikauii QOBKINNEBO CTanmx
E€KOHOMIYHUX OiSNbHOCTEN, 3aKpinneHa
PernameHToM (EC) 2020/852.

TakcoHoMis EC 3abe3neuye
yHidpikoBaHUM Nigxig oo OuUiHKKN

CTaNoCTi, BCTAHOBAIOIOUYM YiTKi TeXHiUHi
KpuTepii AN BU3SHAYEeHUX CEeKTOPIB i
BMAIB pianbHoOCTI. BoHa cnpAMoBaHa Ha
MigBMLLEHHSA NPO30pPOCTi PpiHAHCOBUX
MOTOKIB, NIOTPUMKY IHBECTULIN Yy HaNpsiMK,
O CNPUAOTb JOCATHEHH!IO Linen
€BPOMenCcbKOro 3eN1€HOro Kypcy, a Takox
Ha GOpPMYyBaHHSA CMiNbHOI «xMOBW» AN
pepxan, diHAHCOBWX YCTaHOB i Bi3Hecy.
Baxnumeo, Wwo TakCOHOMIA He 0OMeXyeTbCS
NVLLE OLIHKOK MO3UTUBHOIO BHECKY
LiSNbHOCTI, @ TAaKOX BKIOYAE BUMOIMU
WoAO0 HeponyLweHHs 3Ha4YHOI LWKoAMU
iHWWMM QOBKINNEBNM LinaM (MpUHLMM

Do No Significant Harm) Ta goTpmMaHHs
MiHIManbHMX couianbHUX rapaHTin.

[Ona VkpaiHu ouiHka OOBKINNEBOI CTanoCTi
€KOHOMIYHOI gignbHOCTI HabyBae
0COBNMBOro 3Ha4YEHHS, 3BaXxatoum Ha:

« MacwTabu pymHyBaHb, MoTPebU
BigHOBNEHHSA Ta MoaepHisaLii
€KOHOMIKWU;

e HeoOXigHiCTb NigBULWEHHSA
eHepreTUYHOI CTIMKOCTI Nig Yac BiNHK;

e 3pOCTaHHSA NoTpebu 3anyvyeHHsA
MiXkKHapogHoro nybéniyHoro Ta
npwvBaTHOro giHaHcyBaHHS;

* [HTerpaduito oo NoniTKK Ta puHkKiB €EC
i moTpeby y3rooxyBaTh iHBECTULINHI
PiLLEHHS 3 EBPOMNENCbKMMIK MigxogamMu.

OuiHKa iIHBECTULIMHMX MPOEKTIB Ha
npegMeT BiAnoBigHOCTI KpUTEpPIAM
TakcoHoMiT €EC fo3BONAAE MiOBULWMTU AKICTb
MPOEKTHOro NopTdens, aMiLHUTK OOBIpY
Mi>XXKHapogHUX MapTHepiB Ta iHBECTOPIB,

a Takox 3abe3neynTu Ginbl edekTBHE
cnpsiMyBaHHA GiHAHCOBUX pecypciBy
HanpsaMK, WO NIATPUMYIOTb KNiMaTUYHY
CTiIMKiCTb, eHepreTnyHy 6esneky Ta
LOBrOCTPOKOBY KOHKYPEHTOCMPOMOXHICTb
KpaiHW.



https://finance.ec.europa.eu/sustainable-finance/tools-and-standards/eu-taxonomy-sustainable-activities_en?utm_source=chatgpt.com
https://eur-lex.europa.eu/eli/reg/2020/852/oj/eng
https://knowledge4policy.ec.europa.eu/glossary-item/do-no-significant-harm_en

2. MeToponorif ouiHKW®



OuiHKa iHBeCTMLUiIMHMX NopTdeniB YKpaiHM Ha BianoBigHiCTb TakcoHOMIT €EC: aHani3 gepXaBHMX Ta MPMBATHMUX MPOEKTIB

VY Mexax gaHoro gocnigxXeHHsa aHania
30iMCHIOETBCS He 3a PaxyHOK BM3HaYeHHA

BiAMNOBIQHOCTI NPOEKTIB BUMOramM 3eneHoro

¢piHaHcyBaHHSA 3a TakCOHOMiet €C, a

Ha piBHi EKOHOMIYHUX aKTUBHOCTEN
(economic activities), Lo nexaTb B
OCHOBI MPOEKTHUX iHiLiaTMB. Llen nigxig
VY3rooXXyeTbcs 3 oPilimHUM BU3BHAYEHHAM
TakcoHoMii EC gk cuctemu anda
Knacumaoikauii EKOHOMIYHMX aKTUBHOCTEWN,
30aTHUX CAPUATU KNIMaAaTUYHUM Ta
OOBKINEBMM LiNAM 3a BU3HAYEHUX YMOB.

MoHATTA «3eneHnn NPOEKT» Ha NPakTULi
4aCTO BMKOPMUCTOBYETLCSA FK LUMpPOKA
KOMYHiKauiMHa KaTeropis i Moxe
OXONtoBaTU PIBHOMAHITHI iHiLiaTUBK

3 KNiMaTUYHMMKM abo eKonoriYyHUM
KOMMOHEHTOM. BogHouac Kputepii
«3E1EeHOCTI» ANA Pi3HUX IHCTUTYLIN,

MiXXHapoAHWMX GpiHaHCOBKMX opraHisauin abo

MporpaM MoXyTb CYTTEBO BigpIi3HATUCS,
LLIO YCKMAAHIOE MOPIBHAHHSA Ta CTBOPIOE
PU3NKK CYO'EKTUBHOIO TpakTyBaHHA abo
rPiHBOLWMWHrY (greenwashing).

HaToMicTb goBKinneBsocTana AifanbHICTb
(environmentally sustainable activity)
Yy PO3yMiHHI TakcoHOMIi EC Ma€ 4iTko
BM3Ha4YeHi Mexi Ta KpuTepii. TakuM YMHOM,
Yy OOCHiAXeHHI 3aCTOCOBYETbCSA MiaXif,
3a AKOro MPOEKTUN PO3ragaloTbcsa Yepes
NpPM3My TOro, AKi BUAN eKOHOMIYHMX
aKTUBHOCTEN BOHM BK/IOUYAIOTb, @ TaKOX
4M MOXYTb Lii aKTUBHOCTI NOTEHUINHO
BigNoBigaT BU3HAYEHMM KaTeropisamM ta
BMMoram TakcoHoMii €C.

TakcoHoMis EC — Le YacTuHa
YMHHOI NOMITUKM CTaNoro
$iHaHCyBaHHA B €BPOMNENCbKOMY
Cotosi, cnpssMoBaHa Ha CTBOPEHHS
€AMHOrO KnacuaoikauimHoro nigxony
ONAa OOBKiNNEBOCTANMX BUAIB
OiANbHOCTI, NigBMLLEHHS MPO30POCTI
Ta NopiBHAHHOCTI iIHbopMaLii ona
iHBecCTopiIB i diHAHCOBMX YCTAHOB,
MiHiMi3aLito p13nKIiB FPIHBOLLUMHIY
yepes YiTKi TEXHIYHI KpuTepii.

TakcoHoMia €C 3akpinieHa
PernameHTtoM (EC) 2020/852, a
TaKoX generoBaHMMM akTaMu, aKi
JeTanisyloTb KpuUTepii onsa okpeMmx
CeKTopIiB i 4OBKINMEBUX Linen,

30KpeMa:

e [eneroBaHuin PernaMeHT
(€C) 2021/2139 Big 04.06.2021
(kniMaTUYHMI OeneroBaHMmM aKkT -
Climate Delegated Act) okpecntoe
nepenik BianoBigHWX AiANbHOCTEM
Ta KpUTEPIi ona BHECKY Y
KniMaTUYHI Lini;

pgeneroBaHum PernameHT (EC)
2023/2486 Big 27.06 2023
(DoBKiNNEBMM OeneroBaHMmM akT -
Environmental Delegated Act)
petanisye Kputepii onsg iHwmx
JOBKINNEBUX Linen.

1. SUBSTANTIAL CONTRIBUTION % d

(CyTTEBMIN BHECOK Y OOBKIMMEBI Lifi)

[issnbHICTb MOBUHHA NMOCUTIOBATU OOCATHEHHS
xo4ya 6 ofHi€i 3 OOBKINNEBUX Linewn:

1. NMoM’aKLweHHA HacnigKiB 3MiHW KniMaTy.
2. ApganTauia oo 3MiHu kiiMary.

3. Ctane BMKOPUCTaAHHS Ta 3aXMCT BOAHMUX i
MOPCbKUX pecypciB.

4. Tlepexig A0 UMPKYNSPHOI EKOHOMIKW.
5. 3anobiraHHA Ta KOHTPOMb 3a0PYyAHEHHS.

6. 3axucT i BipHOBNEHHSA 6ioPiI3HOMaHITTA Ta
€KOCUCTEM.

TakcoHoMiss EC ouiHIOE pianbHICTb 3a 4 3arafibHUMM YMOBaMM:

_|_

2. DO NO SIGNIFICANT HARM
(He 3aBmaBaTy 3HA4YHOI LWWIKOOM)

MpuHumn Do No Significant Harm o3Havae, Wwo

LiANbHICTb, AKa POOUTbL CYTTEBMIM BHECOK Y OOHY
LOBKINNEBY Lifb, HE MOBMHHA 3aBOaBaTK 3HAYHOI

WKOAOM iHLWMM LLNAM.

4. 0OTPMUMAHHSA KPUTEPIIB
TEXHIYHOI NEPEBIPKM,
BUKNALOEHWX Y OENIEFTOBAHUX
AKTAX TAKCOHOMII.

LLlo6 3abe3neunTn CyTTEBUMN

BHECOK €KOHOMIYHOI AiNIbHOCTI

Yy OOCATHEHHSA OOHIEI 3 Linen
TakcoOHOMII, He 3aBgal4Y¥ Npu LbOMY
3HAYHOI LWKOAWM XOAHIN 3 iHLWNX
uinen, €C BCTaHOBMOE KpUTEpIi
edeKTUBHOCTI (Tak 3BaHi «TeXHIYHiI
KpuTepii NepeBipkn») y aeneroBaHmx
aKTax.

_|_

3. MINIMUM SOCIAL SAFEGUARDS
(MiHiManbHi couianbHi rapaHTii)

BuMora MiHiManbHMX couianbHWX rapaHTin, Wo
6a3yloTbCs Ha MiXHapoOOHMX CTaHOapTax rnpas
NOOMHU Ta TPYOOBUX HOpMaX.

[eTanbHiwe npo TakCOHOMiIlO
€C MOXHa NepernsgHyTn y iHWmnX
aHaniTMYHMX gokyMeHTax Odicy
3eneHoro nepexoay [1, 21.


https://finance.ec.europa.eu/sustainable-finance/tools-and-standards/eu-taxonomy-sustainable-activities_en?utm_source=chatgpt.com
https://gto.dixigroup.org/assets/images/files/eu-taxonomy-guide-a4-ds1.pdf
https://gto.dixigroup.org/assets/images/files/eutax-gap-analysis-a4-ds-fin.pdf
https://eur-lex.europa.eu/eli/reg/2020/852/oj/eng?utm
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32023R2486
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32023R2485

OuiHka iHBeCTUUIMHMX NopTdeniB YKkpaiHM Ha BiANoBIAHICTb TakcoHOMIi €EC: aHani3 gepXaBHMX Ta NPUMBaTHUX MPOEKTIB

VY Mexax gaHoro aHanisy ouiHka
€KOHOMIYHMX aKTUBHOCTEM 3aincHioBanacs
3a CTPYKTYPOBaHOW MaTpuLE, WO
Bino6paxxae noriky TakcoHoMii EC.
MNepBMHHO BM3Ha4vanaca taxonomy-
eligibility (TE) akTuBHOCTeM BignoBigHO
no OeneroBaHux akTiB TakcoHoMii EC.
[na npoekTiB, Wo Oynm BU3HAUEHI AK
taxonomy-eligible, popaTkoBo ¢ikcyBaBcs
iXHiM onuc Ta 3diMCcHIoBanacs nonepeaHs
OLliHKa MOTEHLIMHOro BHECKY Y BigMNOBIAHI
JoBKinneBsi wini TakcoHoMii €C.

! Taxonomy-eligible economic
activity — o3Hauae eKOHOMIYHY
LisiNbHICTb, AIKa onucaHa B
KniMaTnyHoMy Ta [JoBKinneBoOMy
OeneroBaHMx akTax, HesanexHo Big

TOrO, UM BiOMNOBIgAE Taka eKOHOMIYHa
OianbHICTb 6yob-akMM abo BCiM
TEXHIYHUM KpUuTepiaMm Bigbopy,
BCTAHOBMEHUM Y LIMX AeNeroBaHux
aKTax.

TakmMM YMHOM, MPOEKTH, WO MignagatoTb
nig o3Haky taxonomy-eligible
€KOHOMIYHMX aKTUBHOCTEN HE MOXYTb
OyTn KnacuodikoBaHi AK cTani BignogHo
0o TakcoHoMii EC yepes HeJoCTaTHIO
OeTanisauito TEXHIYHMX XapakKTepPUCTUK
nianbHOCTI. MNpoTe NpUHanexXHIiCTb
aKTMBHOCTeW, NnepenbayeHmnXx NPOEKTOM
JO TakuxX BUAiB €KOHOMIYHOI OifNbHOCTI
BKa3ye Ha BUCOKMM noTeHuian ao

BMKOHaHHSA BMMOT TakcoHoMii €C Ta
BHECKY A0 AOCATHEHHS KNiMaTUYHMX Ta
€KONMOTIYHUX Linewn.

30KpeMa, AN KOXHOI eKOHOMIYHOI
aKTMBHOCTI, 0e Lue Ao3Bonsna HasiBHa
iHbopMauif, ouiHoBanacs BiANoBigHICTb
wono 6 goBKinneBMx Linen. TakMM YMHOM,
MeTofonoria aHanisy 6asyBanacs Ha
MnoenHaHHI TaKCOHOMIYHOI Knacuoikauii
pisnbHoCTEeM Ta TeMaTUYHOI OLiHKMK
iIXHbOT MOTEHLIMHOI BignMoBIAHOCTI LWWeCcTU
JOBKinnesMM LinaMm TakcoHoMii EC, 6e3
nigTBepoXeHHsA MOBHOI BIAMOBIOQHOCTI
yCiM BMMOramM BUKIageHMM B CTaTTi

3 PernameHTy 2020/852, BK/IOYHO 3
TEXHIYHUM KPUTEPIAM CKPUHIHTY.

3 TOYKM 30pY Lini MOM'aKLWEHHA Hacnigkis
3MiHW KNiMaTy, BaXNMBMM aCreKTOM TakoX
€ TWUM BMNIMBY €KOHOMIYHOT OiANbHOCTI

Ha CYTTEBWMM BHECOK A0 Ui€i uini. 3a
BM3HAYEHHAMMN HaBegeHMMM B TaKCOHOMI|
€C eKOHOMI4YHa OianbHICTb MOXe pobuTK:

+  MpamMnin BHeCOK A0 uini noM’aKlIeHHS
HacnigkiB 3MiHM KniMaTty — OiSNbHICTb
6e3nocepenHbo BNIMBAE Ha
3MEHLEHHSA KOHLeHTpaL,ii mMapHUKOBUX
rasie B atMocoepi. Taki QisnbHOCTI He
MaloTb cneumnPiyHOro No3Ha4vYeHHsa
B KniMmatnyHomMy abo [JoBKinieBoMy
JeneroBaHMx akTax.

« BHecok po uini noM'aKLWIeHHsA
Hacnigkis 3MiHM KniMaTy K
«cTumynioua» (enabling) — gisnbHicTb

He Npm3BoAUTb 0O BIOKYBaHHS aKTUBIB,
Lo nigpvBae OOBroCTPOKOBI OBKINNEBI
Lini, 3 ypaxyBaHHSIM €KOHOMIYHOro
TepMiHy ekcrnnyaTauii umMx akTmBiB Ta
Mae CyTTEBMN NO3UTUBHWMIA BMNMB Ha
HaBKOMULIHE CepefoBuLLEe, BUXOOAHUM

3 MipKyBaHb XWUTTEBOTO LMKAY. Taki
OifANbHOCTI BM3HAa4YaloTbCA BignoBigHO
0o ctaTTi 16 PernameHTty 2020/852

Ta MaloTb creuianbHe NO3HaYeHHSa B
OeneroBaHMx akTax.

BHecoK fo uini noM'aKlweHHs
HacnipgkiB 3MiHM KniMaTty K
«nepexigHa» (transitional) —
OiANbHICTb, AN AKOi He iCHYE
TEXHOMOrMYHO Ta EKOHOMIYHO
30iMCHEHHOI HM3bKOBYr1eLeBoi
ansTepHaTUBK, BBaXaeTbCH TakKolo,

LLIO CYTTEBO CNPUSE MOM'AKLLEHHIO
3MiHM KNiMaTy, SKWO BOHa NioTpUMye
rnepexig 0o KniMaTu4YHO HenTpPanbHOoI
E€KOHOMIKM, Lo BiAMOBIAaE WNaxy
obMexeHHSs NigBMLLEHHA TeMnepaTypu
0o 1,5 °C BuLe goiHgycTpianbHOro
piBHA. Taka OisanbHICTb MOBMHHA

MaTu PiBHI BUKMAIB NAapHUKOBUX

rasis, WO BignoBigaloTb HAMKpPaLLMM
rMmoKasHMKaM y cekTopi abo ranysi,

He NepeLKoaXaTn po3pobui Ta
BMPOBaAXEHHIO HM3bKOBYINELEBUX
anbTepHaTVB Ta He NPU3BOOUTMU

0O 3aKpinneHHs BYrneLeBOEMHMX
aKTMBIB, 3 ypaxyBaHHAM €KOHOMIYHOro
TepMiHy ekcrnnyaTauii umx akTmeis. Taki
OiANbHOCTI BM3HAa4YaloTbCA BignoBigHO

0o cTaTtTi NyHKTY 2 cTtaTTi 10 PernameHnTy
2020/852 Ta MatloTb crellianbHe
MO3HA4YeHHs B AefleroBaHMX akTax.

[na 3abesnevyeHHNA KOPEKTHOI
Knacmaoikauii Ta yHipikoBaHoOro
3icTaBNeHHA NPOEKTHUX aKTUBHOCTEM i3
TaKCOHOMIYHMMU KaTeropiaMun y npoueci
aHanisy BUKOPMUCTOBYBABCA IHCTPYMEHT
EU Taxonomy Compass, po3pobneHui
€sponencbkoto KoMmicieto.



https://ec.europa.eu/sustainable-finance-taxonomy/taxonomy-compass

3. )xepena gaHuUX
Ta iHbopMmauinHa 6a3a aHanisy



IHdopMauirHa 6a3a faHoro aHanisy
cpopMoBaHa Ha OCHOBI NOEQHAHHS
OaHUX OepXaBHOI CUCTEMU YMpPaBiHHA
nyoéniyHMMM iHBEeCTULiIAMK Ta
iHBECTUUINHMX pecypcCiB, OpiEHTOBaHMX Ha
3any4YeHHs NpmMBaTHOroO Kanitany. Takuwm
nigxig 0O3BOMSE OXONUTU K nopTdennb
AepXXaBHUX iHBECTULLIMHUX NPOEKTIB,
Tak i WMPLWMK iIHBECTULIMHMIN KOHTEKCT,
Yy MéeXxax IKOro 3acCTOCOBYHOTbCS Nigxoau
CTanoro Ta 3ef1eHoro GpiHaHCcyBaHHS.

KntoyoBnM gxepenom gaHux ans

aHanisy € iHpopMadisa, cbopmMoBaHa

B Mexax pedopMun yrpasBniHHS
ny6éniyHmMMmM iHBecTmuisMm (Public
Investment Management, PIM), aka
BMPOBagXYETbCA B YKpaiHi 3 MeToto
NigBUWEHHSA ePpeKTUBHOCTI, MPO30POCTi
Ta CTpaTerivyHOl y3rogXXeHoCTi AepXaBHMX
iHBeCTUUIN. OOHMM i3 BaXNMBUX HaAMNpPsIMIB
uiei pedopMM € NnocTynoBa iHTerpauis
KNiMaTUYHMX | eKONOTiYHMX acnekKTiB

y npouecu nnaHyBaHHS, Bin6opy Ta
NiAroToBKM iHBECTULLIMHMNX NMPOEKTIB.

LleHTpanbHUM eneMeHTOM iHpopMaLinHOI
6a3n aHanisy € €EANMHUN NPOEKTHNN
noprtdenb nybniyHnX iHBecTnuin (Single
Project Pipeline - SPP) — egnHum noptdensb
iHBECTULIMHMX NPOEKTIB, WO GOPMYETLCS
y MeXax CMCTEMM ynpaBniHHA NyGniYHUMM
iHBeCTUUisMK. SPP BUKOHYE DyHKLi1O
IHCTPYMEHTY CTpaTeriyHoro naaHyBaHHSA
Ta NpiopuTU3aLii NPoeKTIB, 3abe3neyyoyu
IXHIO CTPYKTYPOBaHy nogady Ta
MOPIiBHIOBAHICTb.

Single Project Pipeline dopMyeTbcA 3a
6araTopiBHEBMM MPUHLMMNOM i BK/OYAE
Bep)XXaBHUW, perioHanbHUM Ta MicLeBUNA
noprtdeni NPOEKTIB, AKi rOTYOTbCS
BiAMOBIOQHMMWM OpraHaMm BRagu y Mexax
IXHiIX MOBHOBa)eHb. Y MeXxax gaHoro
LOCNIoKEeHH:A aHani3 3ocepenxeHo
BMK/TIOYHO Ha AEePXXaBHOMY CErMeHTi,
OCKinbKW camMe BiH € 6e3nocepenHbo
NOB'A3aHUM i3 BI0LXKETHUM MNIaHyBaHHAM
Ha HauioHanbHOMY piBHI, pedopmoto PIM
Ta BUKOHaHHAM MiXHapoaHMX 3060B'a3aHb
YKpaiHu.

[JopaTkoBuM gxepenoM iHbopMauii

ONs aHanisy BUCTynae IHBeCTULINHNN
noptan (Invest Portal) — undposa 6aza
iHBECTULIMHMNX MNPOEKTIB, OpiEHTOBaHA
rnepeBaXHO Ha 3a5y4YeHHs IHBECTULIN B
npmBaTHWMIM cekTop. [NopTan cTBOpeHO
KSE Institute gk iHCTPYMEHT Npe3eHTauii
iHBeCTUUIMHOro noteHuiany YkpaiHm onsa
MiXXHapogHWX iHBeCTopIB, GiHAHCOBMX
YyCTaHOB Ta NapTHepiB.

baza IHBecTMLUiMHOro nopTany
BMKOPUCTOBYETLCSA, 30KPEMa, ANS
dopMyBaHHSA IHBECTULLIMHNX rANgIB, SKNM
MpPe3eHTYETbCS Ha MIXXKHAPOAHMX 3axofax
BMCOKOro piBHS, BkJtovatoum Ukraine
Recovery Conference (URC). BignosigHo,
MPOEKTK, MpeacTasneHi Ha Invest Portal,
30e0inbloro MatoTb iIHBECTULIMHUIA, a He
OIOXETHUI XapaKTep, | OpiEHTOBaHI Ha
npmBaTHMIM abo 3MilaHMIM KanitTan.



https://mof.gov.ua/uk/unified_portfolio_of_public_investment_projects_list_of_priority_public_investment_projects-749
https://mof.gov.ua/uk/unified_portfolio_of_public_investment_projects_list_of_priority_public_investment_projects-749
https://investportalua.com/ua/
https://investportalua.com/investment-guide/

4. AHani3 NpPoEKTIB
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Y Mexax aHanizy 6yno posrnsgHyTo

89 npoekTiB gepxasHoro SPP. 3a
pesynbrataMy MePBUHHOIO CKPUHIHMY

60 NpoekTiB (67%) Oynn BU3Ha4eHi K
taxonomy-eligible (TE), To6T0 TaKi, Wwo
BK/1tOYAOTb EKOHOMIYHiI aKTUBHOCTI,
nepenbaveHi [leneroBaHMMKM akTaMm
TakcoHoMiIi €EC i NOTEHLINHO MOXYTb
nignsraTtv Noganblliv ouiHui BignoOBIiOHOCTI
(taxonomy-alignment). PewTa 29 NpoekTiB
(32,6%) He 6ynu BioHeceHi oo taxonomy-
eligible (N) y Mexax gaHoro aHaniay.

KinbKicTb npoekTiB gepxxaBsHoro SPP y
BignosBigHocTi oo TakcoHOMii EC

B Taxonomy-eligible - (TE)

He BigHeceHi po taxonomy-eligible (N)

[Oxepeno: 3a gaHnMu aHanisy SPP

Cepepn taxonomy-eligible npoekTiB
Han6inbWw NOWMPEHNMM € TaKi, WO
NOTeHUiNHO po6naTb iCTOTHUI BHECOK
po uinen «MoM’'aKkweHHsA Hacniakie

3MiHM KnimaTy» Ta «AganTtauia o 3MiHu
KniMaTy», BianoBigHO 0o knacudikauii
CTanux BMAIiB €KOHOMIYHUX OinbHOCTEN
BiONoBiOQHO OO OeneroBaHux akTiB
TakcoHoMii EC. Mpu LbOMY XOOWH 3
MPOEKTIB HE CMNPUSE OOCATHEHHIO Linen
«3anobiraHHA Ta KOHTPOMb 3abpygHEeHHA»
«3axmcT i BigHOBNEHHSA Biopi3HOMaHITTH
Ta eKocucTeM». BaxnmBo 3ayBaXmTH, WO
B/, EKOHOMIYHOI AiANbHOCTI MOXe pobuTun
MOTEHUINHMIN BHECOK 00 B6inblue HiX OgHi€i
JOBKINNeEBOI Uini 3a TakcoHoMiet E€C.

AHanis nokasye, wo taxonomy-eligible
MPOoeKTN aepxaBHoro SPP 3ocepepXxeHi
NnepeBaxHO Y KiflbKOX KITHOYOBUX
iHOPACTPYKTYPHMX CEKTOpaX.

Hanb6inbwy 4acTKy CTaHOBUTb
eHepreTMYHNnN CeKTop, AKUN OXONIoE
31 taxonomy-eligible npoekT (52%

ycix taxonomy-eligible - TE). Jo Hboro
HanexaTb aKTUBHOCTI 3 BUpOOHMLTBA
enekTpoeHeprii 3 rigpoeHeprii, COHAYHOI
doTOEneKkTpnUYHOI eHeprii, aTOMHOI
eHepreTukn (K Ha iICHYUMX YyCTaHOBKaX,
Tak i B Mexax HOBUX MPOEKTIB), a

TakoX BUPOOHULITBA enekTpoeHeprii 3
rasonopibHMx BUKOMHMX BUAIB Nanvea

B MeXaX TaKCOHOMIYHO AOMNYCTUMMKX

KaTeropin. OKpiM reHepadii, 3Ha4Ha
YaCTMHa NPOEKTIB CTOCYETbCA Nepepadvi
Ta PO3MOoAiNy enekTpoeHeprii, poO3BUTKY
MepexeBoi IHOPaACTPYKTYpU Ta CUCTEM
3bepiraHHA enekTpoeHeprii. Taka
CTPyKTypa Bigobpaxae cTpaTeriyHmnmn
doKyC oepXaBHUX iHBECTULIN Ha
3abe3neyeHHi CTIMKOCTI eHEeProcnCcTeEMM
Ta li migroToBUi A0 NoganbLol iHTerpauii 3
eHepreTUYHMM pUHKOM EC.

ApyrvmM 3a KinbKiCTb € TPAHCNOPTHUN
CeKTop, AKNn oxonoe 25 taxonomy-
eligible npoexrTiB (42%). [1o uiei

rpynu HanexaTtb MPOEKTU PO3BUTKY
3aNni3HNYHOI IHOPACTPYKTYPU, MiKMICbKMX
MacCaXnpCbKMX i BAHTaXHUX 3ani3HUYHWNX
rnepeBe3eHb, MiCbKOro Ta NMPUMICbKOro
rPOMafCbKOro TPaHCMNopPTY, @ TakoX
iHPpacCTPYKTypW, WO 3abesnevye
aBTOMOOIiNbHI, MOPCbKi Ta rPOMaAChKi
rnepeBeseHHA. OKpeMo npeacTaBneHi
MPOEKTM 3 YTPMUMaHHA Ta ModepHisauii
aBTOMOOGINbHWX OOPIr i aBTOMaricTpanem.
Bucoka JyacTka TpaHCNOPTHMX MPOEKTIB
y SPP cBig4MTb NPO NPIOPUTETHICTb
BiAHOBEHHS NOMCTUYHUX KOPUOOPIB,
MOGINbHOCTI HACeNeHHA Ta TPAHCMOPTHOI
iHTerpauii YKkpaiHu 3 eBponencbKnmMm
Mepexamum.

CekTOop BOogonocTavYaHHsA Ta
BOAOBiABeAeHHA NpeacraBneHnn 4
taxonomy-eligible npoektamm (6%), ski
oXonoTb ByAiBHNLTBO, PO3LUMPEHHS,
MOOepHi3aLito Ta OHOBMIEHHA CUCTEM
3abopy, OUMLLEHHS Ta NOCTa4YaHHA BOAM,
a TaKoX cncTeM 36opy Ta OUMLLEHHS
CTi4YHMX BOA. HaaBHICTb LMX MPOEKTIB Y
nepxaBHoMy SPP nigkpecnioe BaxnmBiCTb
BiAHOBMEHHS KPUTUYHOI KOMYHasbHOI
iIHPpPaCTPYKTypW, Aka Mae BesnocepenHin
3B'A30K i3 LinAMm aganTaLii oo

3MiHW KNiMaTy, OXOPOHW AOBKINMS Ta
3abesneveHHa 6a30BMX MOCNYr Ans
HaceneHHs.



CekTopanbHui po3nopain npoekTis TE €EaMHOro npoekTHoro noprdento nyénivyHnxX
iHBecTULIN

|

EHepretuka TpaHcnopT BoponocTtavaHHA Ta
BOOOBiIOBeOeHHA

[xepeno: 3a gaHnMu aHanisy SPP

KinbkicTb npoekTiB gepxaBHoro SPP 3a BHeckoM g0 winen TakcoHoMii EC

[ToM'aKLWEeHHA HacigKiB 3MiHW KiiMaTy

ApanTauia 4o 3MiHK KniMaTy 60
CTane BMKOPWUCTaHHSA Ta 3aXMUCT BOOHUX | MOPCbKUX PecypciB 9
MNMepexig 0o UMPKYNSAPHOI eKOHOMIKM 2

3anobiraHHs Ta KOHTPOSb 3abpyAHEHHS

3axucT i BigHOBNEHHSNA 6iOpi3HOMAHITTA Ta EKOCUCTEM

!!

[>xepeno: 3a faHMMum aHanisy SPP

Posnogin taxonomy-eligible npoekTis,
MOB'A3aHUX i3 LOCATHEHHAM Wini
noM’'aKLEeHHA HacnigkKiB 3MiHU KnimaTty
(climate change mitigation), oeMoHCTpye
BMPa3Hy CEKTOPHY AndepeHLiaLito Mix
€HepreTnKOoo, TPAHCMOPTOM Ta BOOHOIO
iHOpPaCTPYKTYpOlo.

KinbKicTb NPOEKTIB AepXXaBHOro
SPP 3a TMNom BHecKYy A0 Wini
«MoM’aKLeHHs HachipgKiB

3MiHM KniMaTy»

EHepreTtuka

17 11 3

TpaHcnopT

BoponocTtayaHHsA Ta BogoBiaBegeHHA

KinbKicTb MpoekTiB, Wo 6e3nocepenHbo
pPoONATb BHECOK Y KNiMaTU4YHY LiNnb

KinbekicTb cTuMyntoloumx (enabling)
aKTUBHOCTEM

KinbkicTb mnepexigHux (transitional)
aKTMBHOCTEMN

[>xepeno: 3a faHnMum aHanisy SPP

Hanb6inbwa KOHUEeHTpaLifs aKkTUBHOCTEN
CMNOCTEepPIiraeTbCa y CEKTOpi eHepreTmku,
Be ipeHTndikoBaHO 17 NPOEKTIB, WO
6e3nocepeaHbO po6NATb BHECOK Y
KNiMaTUYHY Linb, a TakoX 11 cTUMynoo4mx
aKTMBHOCTEWN, AKi 3abe3neyytoTb
®YHKLiOHYBaHHS abo poO3BUTOK
HU3bKOBYIMeLEeBUX PillleHb, @ TaKOX 3
rnepexigHi akTMBHOCTI. Taka CTpyKTypa
CBiAUYMTb NPO AOMiHYBaHHSA iIHBECTULIN,
MOB'A3aHUX i3 PO3BUTKOM HU3bKOBYINeLEeBOI
reHepadii, MepexeBoi iHppacTpyKTypmu Ta
cucTteM bGanaHcyBaHHA enekTpoeHepreTuku.

Y TpaHCNOPTHOMY CEKTOPi BHECOK

y climate mitigation popmyetbca
nepeBaXxHO 3a PaxXyHOK CTUMYJIOIOUYUNX
AKTUBHOCTEN, SKMX HanidyeTbca 9, a
Takox 6 nepexigHMX akTUBHOCTEN, ToLI
SIK aKTUBHOCTI, Wo 6e3nocepenHbo
KnacmnikytoTbCs K Taki, Wo pobnaTb
CYTTEBUM BHECOK, MPaKTU4YHO BiACyTHI. Lle
Bimo6paxae xapakTep iHOpaCTPYKTYPHMX
TPAHCMOPTHMX iIHBECTULIN, AKi Yy BinbLIOCTI
BMMagKiB BioMOBigatoTb MepexigHiv noriui
TakcoHoMii €C Ta cnpuaoTb NOCTYNOBIN
nekapboHisallii TpaHCMOPTHUX CUCTEM.

VY ceKTOpi BOogonocra4yaHHAa 1a
BOAOBiABeAeHHA KiNbKiCTb aKTUBHOCTEN,
noB’a3aHuXx i3 climate mitigation,

€ 3HAaYHO MEeHLUOoIo i CTAaHOBUTL 3
AKTUBHOCTI CYTTEBOIO BHECKY, L0
BiANoBigae oewo MeHLWin poni LUboro
cekTopy y 6eznocepeaHbOMY CKOPOYEHHI
BMKMOIB MAPHUKOBMX rasiB NOPIiBHAHO 3
eHepreTUKOoo Ta TPAHCMOPTOM.
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Kpim Toro, yci taxonomy-eligible

NMPOEKTUN MalOTb NOTEHLiINHUI 3B'A30K

i3 winamMn apanTauii oo 3MiHM KniMary,

Lo Bigob6paxae noTeHuUian iHBeCTULUiM A0
MiABULLEHHSN CTIMKOCTI iHOpPaCTPYKTYPHMX
cucTteM o GisnyYHMX KNniMaTUYHMX PU3KKIB,
30KpeMa eKcTpeManbHMX NOroaHMX SBULL,
MOLKOOXeHb iHGpacTpykTypu, Nnepebois

y BOOO- Ta EHEPronocTayYyaHHi, a Takox
3POCTaHHSA HaBaHTaXeHHS Ha TPaHCMOPTHI
CcUCTEMU. TakKMIN pesynbTaT TakKoX YaCcTKOBO
3YMOBNEHWMIN TUM, LLO 3HAYHa YacTMHa
OepXaBHWMX iIHBECTULIM crpsiMOBaHa Ha
BiAHOB/IEHHS Ta MOAEPHI3aL,it0 KPUTUYHOI
iHOpPaCTPYKTYpK, WO 3a METOLONOrIED
TakcoHoMii EC MOXe po3rnsgaTncs aK
OisnNbHICTb, NOB’'A3aHa 3 NiABULLEHHAM
KNiMATUYHOI CTIMKOCTI.

OpieHTOBHA 3aranbHa notpebay
¢iHaHcyBaHHi taxonomy-eligible (TE)
NpoOEKTIB AepXxaBHoro Single Project
Pipeline ctaHoBuTb 6N1M3bKO 170,48
mnppa pon. CLWA, Lo CcBigUMTb NPO BUCOKY
KOHLIEeHTpaLIlo iIHBEeCTULIN y cekTopax,
MOTEHLIMHO peneBaHTHMX ANA paMKm
ctanoro ¢iHaHcyBaHHs €C.

OpieHTOoBHa noTpeba iHBecTULin B npoekTtn SPP, Mnpp pon. CLUA

TE

EHepretuka

[xepeno: 3a gaHnMm aHanisy SPP

1,09

7,58

2,45

BopgomnocTtayaHHA Ta
BOOOBIiOBeOoeHHA

TpaHcrnopT

Hanbinblwa yacTtka diHaHCOBOI MoTpebun
npunagae Ha eHepreTU4HUM ceKTop -
161,81 mnppa pon. CLWA, wo Bigobpaxae
MaclTab HeobXigHUX iIHBeCTULin Y
BiAHOB/IEHHS, MOAEPHI3aLito Ta PO3BUTOK
reHepadlii, MepexeBoi iHppacTpyKTypmu Ta
eHepreTUYHOI CTIMKOCTI.

3Ha4YHO MeHLi ob6carn iHBeCcTULin
nepepnbayeHi y TPaHCNOPTHOMY CeKTopi —
7,58 mnppa pon. CWA, a Takox y cohepi
BOAOMNOCTAa4YaHHA Ta BOAOBiABeAeHHS —
1,09 mnpp pon. CLWA, ski dopMytoTb
JOOaTKOBI, ane cTpaTeriyHoO Ba)/uMBi
HanpsMK iHbpacTpyKTypHOI MogepHisadii.

BopoHouac opieHTOBHa notpeba y
diHaHCYBaHHI NPOEKTIB, WO He 6ynn
BigHeceHi po taxonomy-eligible (N),
CTaHoBUTL 2,45 mnpa pon. CLWA, 10

€ HEe3Ha4YHOI YaCTKOK Yy 3aranbHin
CTPYKTYpi nopTdens Ta NigTsepoxye,

Lo NepeBa)xHa YacTuHa iIHBECTULIMHNX
noTpeb gepxaBHOro SPP BXe MOTEHLIMHO
Y3rooXXyeTbCs 3 paMkoto TakCoHoMii EC.



OuiHka iHBeCTUUINMHMX NopTdeniB YKkpaiHM Ha BiaNoBigHICTb TakcoHOMII EC: aHani3 gepXXaBHUX Ta NPUBATHMX MPOEKTIB

4.2. MpoekTn IHBEeCTULINHOro noprany

VY mexax aHanisy 6yno posrnsaHyTto 318

iHBeCTUUINHNX NPOEKTIB, NpeaAcTaBNeHnX

y 6asi Invest Portal, ska nepeBaxHo
MICTUTb NPMBATHI Ta 3MillaHi IHBECTULIMHI
iHiLiaTUBW.

3a pesynsrataMy NepBUHHOIO
CKpPWHiHry 145 npoekTtn (45%) 6ynn
BM3Ha4YeHi AaK taxonomy-eligible, Toni
Kk 173 npoekTn (55%) He HanexaTb B0
AisnbHOCTeNn, oxonneHnx fleneroBaHNMmn
akTamm TakcoHoMii €C. [opiBHAHO 3
nepxaBHWM Single Project Pipeline,

e 4yacTka taxonomy-eligible npoekTis

€ 3Ha4YHO BULLOIO, CTPYKTypa Invest
Portal Bigo6paxae 6inblu WMPoKuin
IHBECTUUINHWIM CNeKTp, BKIOYAO4M
KOMepLUinHI, iHgQyCTpianbHi Ta PUHKOBO
OpPIEHTOBAHI iHiUiaTUBW, AKi He 3aBXau
MatoTb BesnocepepHin KniMatndHmin abo
€KonoriyHminm okyc.

KinbkicTb NpoekTiB IHBecTULiNHOIO
noprany y BignoBigHOCTI A0
TakcoHoMii EC

B Taxonomy-eligible - (TE)

I He BioHeceHi oo taxonomy-eligible (N)

[xepeno: 3a gaHMMU aHanisy NpPoeKTiB
[HBECTMLIMHOro noprany

CekTopanbHa CTPYKTypa NpPOEKTiB
Invest Portal pemoHcTpye 6inbLu
avBepcudikoBaHUM iHBECTULINHUNA
nopt¢enb NOPiBHAHO 3 AePXXaBHUM
Single Project Pipeline (SPP), axun
30cepepXXeHni nepeBaXxHO Ha BEIMKUX
iHppacTpyKTYypHUX iHBECTULLIAX.

Hanbinbwy KinbKicTb MPOEKTIB Invest
Portal cpopmMoBaHO B eHepreTMyHoMy
cekTopi — 90 NpPOEKTIB, 3 AKUX 76 (B6nM13bKo
84%) € taxonomy-eligible. 3HauHa
KiNbKIiCTb iHILiaTMB TakoX 30cepenxeHa

Yy NPOMUCIOBOMY BUPOBHMUTBI (49
MPOEKTIB), arpapHOMYy Ta Xap4oBOMY
cekTopi (40), a TakoX y TpaHcnopTi Ta
noricTuui (25), oe yacTtka taxonomy-
eligible npoekTiB € BiQHOCHO BMUCOKOIO (23
3 25), WO CBigYMTb NPO 3HAYHMIN NOTeHUian
nekap6boHisalii B LLbOMYy CEKTOPI.

BopgHouac y HM3Li cekTopiB, 30KkpeMa IT
Ta TenekoMyHikaLlii, OXxopoHa 300poB's,
KPUTUYHI MaTepiann', oeBenonMeHT
HEePYXOMOCTI Ta XMTNOBOro ByaiBHMLTBA,
a TaKoX arpapHMim cekTop, A€ OOMIHYIOTb
MPOEKTK, AKi He KnacndikyoTbcs K
taxonomy-eligible, wo Bigobpaxae

iXHIO KOMepLUinHy abo TEXHONOTIYHY
CNpsMOBaHICTb 6e3 NPSMOro 3B'A3Ky

3 QiSNbHOCTAMMU, BU3HAYEHUMM
JeneroBaHnMm akTaMm TakcoHoMii EC.
AHanis nigpkpecnioe, Wo npuBaTHUN
iHBeCTULUiNHUN nopTdenb, Ha BigMiHY
Big pepxxaBHoro SPP, MicTUTb wmpnn
CNEeKTp eKOHOMiIYHMX CEKTOpPIB, He BCi 3
AKnx 6esnocepenHbo NipgnagatoTb Nig
paMKy ctanoro ¢piHaHCyBaHHS.

1 [JocnigpxeHHs He BpaxoBye NonepenHi Nponosuuii Woao MoxXnmBoro poswmpeHHs EU Taxonomy Regulation (3okpeMa Ha gisnbHiCcTb 3 BUROOYTKY KPUTUYHMX
MiHepanis), OCKiNbKW BiAMOBIAHI 3MiHWM CTAaHOM Ha MOMEHT MNiAroTOBKM AOCHIOKEHHS LWe He ¢iHanizoBaHi Ta NepebyBatoTb Ha eTani KOHCYNbTaUil.



https://investportalua.com/ua/
https://www.hsfkramer.com/notes/esg/2025-posts/EU-Taxonomy--Platform-on-Sustainable-Finance-calls-for-feedback-on-proposed-updates
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CekTOopanbHUW po3nofin NpoeKkTiB IHBecTULiHOro noprany Po3nopin NpoeKTiB IHBeCTULIMHOro nopTany 3a BHECKOM A0 Uiner TakcoHoMii EC cBiguunTb,
Lo Hambinblia YacTka iHiliaTMB cnpsiMOBaHa Ha NOM'AKLIEHHSA HachniaKiB 3MiHM KniMaTty
(127 npoekTiB) Ta apanTtauiio Ao 3MiHM KniMaTy (95 NpoeKTiB), TOAiI AK NPOEKTN Yy chepi

EHepretuka
14 76 LUPKYNSPHOI eKOHOMiKM (15) Ta 3anobiraHHsa 3a6pyaHeHHIo (4) NnpeacraBneHi 3Ha4yHoO
MeHLLe.
MNpomMucnose BUPOOHMLTBO
ArpapHmWit Ta xapHoBuit CeKTop KinbKicTb NnpoekKTiB IHBECTULIIMHOrO NopTany 3a BHECKOM A0 uinen TakcoHoMii EC
TpaHcnopT i noricTuka MoM'AKLIEHHA HacnigKiB 3MiHW KniMaTy 127
IT Ta TenekoMyHikawii ApanTauia 4o 3MiHK KniMaTy 95

OxopoHa 300poB'a Ctane BUKOPUCTaHHS Ta 3axXMUCT BOOHUX | MOPCbKUX pecypciB

‘

JeBenonMeHT HepyXoMOCTi Ta XuTnose OyaiBHMLTBO FNEpexifl 0o LPKYASPHOT eKOHOMIKM 15

KpytidHi Marepiany 3arnobiraHHsA Ta KOHTPOSb 3abpyaHEHHS

‘

ByniBenbHi MaTepiann Ta KOHCTPYKLi

3axucT i BigHOBNEHHSA 6iOPI3HOMAHITTA Ta eKOCUCTEM

O60poHHiI TexHonorii [xepeno: 3a gaHMMKM aHanisy NpoeKTiB IHBECTULIMHOIO nopTany

3eneHa MeTtanypria . . . . N
CekTopanbHMi po3nogin taxonomy-eligible NpoekTiB 3a TMNOM aKTUBHOCTEN MOKA3YE,

Lo Hambinblla KiNbKiCTb iHiLiaTUB, AKi 6e3nocepeaHbo POBNATb BHECOK Y KTiMaTUYHI

Lini, 3ocepepxeHa B eHepreTuui (65 NpoekTiB). Togi AK NPOEKTUN CEKTOPIB MPOMMUCIOBOIo

BMPpOOBHMUTBA (13) Ta TPaHCMOPTY i NOMICTUKKM (6) MatoTb BiNbLUICTb CTUMYIOKUYMX

B MNpoekTn He BinHeceHi fo taxonomy-eligible (N) I Taxonomy-eligible npoekTu (TE) aKTUBHOCTEN. B iHLWMNX cekTopax NPOoeKTU NPeacTaBneHi NOOAMHOKUMU iHiLiaTBaMm
abo BiOCYTHI, WO CBigYMTb NPO 06MexeHy cekTopanbHy anBepcundikaLito KniMaTM4HO

[>xepeno: 3a faHMMKM aHanidy NpoeKTiB IHBECTULIIMHOIO nopTtany CNpSAMOBaHUX IHBECTULIN.



https://investportalua.com/ua/
https://investportalua.com/ua/
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KinbKicTb NnpoekTiB IHBECTULINHOroO NopTtany 3a TMNOM BHECKY A0 Lifi

«MoM’'aKWeHHA HacnigkKiB 3MiHM KniMaTy»

EHepretuka

MNpoMuncnose BUPOOHULTBO

TpaHcnopT i norictuka

ByniBenbHi MaTepiann Ta KOHCTPYKLii

[eBenonMeHT HePYXOMOCTI Ta XuTnose 6yaiBHULTBO

| 6
3eneHa MeTanypris
] 3
IT Ta TenekoMyHikauii
EX 1
ArpapHui Ta Xxap4oBMiN CEKTOP

O60pPOHHI TexHonorii
000

KpuUTnyHi Mmatepiann
000

OxopoHa 300poB'a

000

KinbKicTb MpoekTiB, Wo 6e3nocepenHbo
po6NATbL BHECOK Y KNIMAaTUYHY Linb

KinbkicTb cTuMyniolo4vmx (enabling)
aKTMBHOCTEWN

KinbkicTb nepexigHux (transitional)
aKTUBHOCTEM

[xepeno: 3a gaHMMKM aHanisy NPoEKTIB
I[HBECTMUIMHOrO NopTany

BopHouac, aHanis notpebuny
¢iHaHcyBaHHI npoekTiB IHBecTMUiNHOro
noprany nokasye, o 3aranbHuin oécar
iHBecTMLUiNHOro noptdens ctaHOBUTb
6nnsbko 58,46 mnpp pon. CLA, 3

akux 31,49 mnpp pon. CLIA (noHap
nonoBuHy nopTtdens) npunagae Ha
taxonomy-eligible (TE) npoekTn. Lie
CBiQ4YMTb MPO CYTTEBUM MNoTeHLUian
3any4veHHs ctanoro ¢diHaHCyBaHHA caMe
Yy MPMUBATHOMY iHBECTULIMHOMY CEFMEHTI,
npegcrtaBneHoMy Ha Invest Portal.
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OuiHka iHBeCTUUINMHMX NopTdeniB YKkpaiHM Ha BiaNoBigHICTb TakcoHOMII EC: aHani3 gepXXaBHUX Ta NPUBATHMX MPOEKTIB

OpieHTOBHa noTpeba iHBeCTULIN B NPOEKTU IHBECTULLINHOrO nopTany,

MnH pon. CLUA

EHeDreTuka 20 956 I
P 12 556 I——
[eBenonMeHT HepPyXoMOCTi 1327 IR
Ta XUTnoBe 6yAiBHULTBO 5179 N
TpaHcnopT i norictuka 5032
P P 392 1l
KpuTMyHi MaTepianu 3724 HEEEEE
3eneHa MeTtanypria 5017
yp 130 |
ArpapHuii Ta XxapyoBui 129 |
cekTop 1570 N
MpomMucnose BUPOBOHMLTBO 401 I
P pobamML 970 M
byaoiBenbHi MaTepianmn 213 |
Ta KOHCTPYKLi 913
IT Ta TenekoMyHikauii 27 |
yHikall 933 M
OxopoHa 300poB'a 384l
pora spop aa1 0l
OBOPOHHI TeXHONOTIi 165 |

B MNotpeba iHBecTULIM B taxonomy-eligible npoekTtu (TE)

[ MNoTpeba iHBECTULIN B NPOEKTU He BigHeceHi o taxonomy-eligible (N)

[>xepeno: 3a faHMMKM aHanidy NpoeKTiB IHBECTULIIMHOIO nopTtany

Hanbinbwunm obcar iHBecTUUin
30cepenxeHnin y eHepreTMYyHoOMy CeKTopi,
Oe 3arafnbHa notpeba y piHaHCyBaHHI
CTaHOBMUTb 6nm3bko 33,5 mnpa gon. CLUA,
3 akmx rnoHag 20,9 mnpp pgon. CLWA €
taxonomy-eligible.

Bucoki ob6carn dpiHaHCcyBaHHSA Takox
XapakTepHi ANa CeKTopiB 4EBENOMNMEHTY
HEepPYXOMOCTI Ta XMTnoBoro OyaiBHMLTBA
(6nmnsbko 6,5 mnpa gon. CLUA, 3 akmx 1,33
Mnpg gon. CLLUA — TE), TpaHcnopTy Ta
norictmku (NnpubnmsHo 5,42 mnpa gon.
CLUA, 3 akmnx 503 mnpg gon. CLLUA - TE), a
TakoX 3eneHoi MeTanyprii (noHan 31 Mnpg
pon. CLUA, nepeBaxHo taxonomy-eligible).

3aranoMm cTpykTypa ¢iHaHCyBaHHSA

Invest Portal gpeMoHCTpyE, Wo

HaMbBinbLi MOXITMBOCTI MacluTabyBaHHA
3ef1eHoro ¢piHaHCyBaHHS MOB’'A3aHi

cCaMe 3 eHepreTmMKoLo, TPAaHCMOPTHOLO
iHPpPaCTPYKTYPOIO Ta HU3bKOBYIreLeBNMU
MPOMUCIOBUMU TEXHOMOTIAMM, AKI
GOpMYyIOTb OCHOBY KfliMAaTUYHO
OpieEHTOBAHOrO iHBeCTULiIMHOro nopTtdens
YKpaiHu.



https://investportalua.com/ua/

5. BUCHOBKM



OuiHka iHBeCTUUINMHMX NopTdeniB YKkpaiHM Ha BiaNoBigHICTb TakcoHOMII EC: aHani3 gepXXaBHUX Ta NPUBATHMX MPOEKTIB

MpoBeneHMin aHania gepXaBHOro
noptdens nybéniyHMx iHBeCTMLIN Ta
MPOEKTIB IHBECTMLINMHOIrO NopTany
003BONSAE 3pOONTU BUCHOBOK, LLO
iHBecTUUiNHUN nopTdenb YKpaiHn BXe
MiCTUTb 3Ha4YHY YaCcTKy aKTUBHOCTEWN,
NOTEHLiNHO peneBaHTHUX A0 paMKu
ctanoro ¢piHaHCyBaHHSA €EBpPONENCcbKOro
Coto3y. 3a pesynsrataMu NepBMUHHOIO
CKPUHIHTY 6inbLUiCTb MPOEKTIB A€PXaBHOrO
noptdens (67,4%) Bu3HadeHi Ak taxonomy-
eligible, a ixHA cykynHa notpeba y
diHaHcyBaHHI Nnepesuitye 170 Mnppg gon.
CLUA, wo cBig4nTb Npo MacwTabHmm
noTeHUuian iHTerpauii gepxaBHMX
iHBECTUUIN Y EBPOMNENCHKI MexaHiaMm
3ef1eHoro piHaHCyBaHHS.

CekTopanbHa cTpykTtypa SPP
AEMOHCTPYE BUCOKY KOHLIEHTpaLilo
taxonomy-eligible iHBecTuuin y
KNIOYOBUX iHPPACTPYKTYPHUX CEKTOpaX,
30KpeMa eHepreTuui, TpaHcnopTi Ta
BOAHIN iHppacTpyKTypi. [JOMiHyBaHHS
eHepreTUYHMX NPOEKTIB, @ TAaKOX BMCOKa
YacTKa iHBeCTUUin, CNpsMOBaHMX Ha
PO3BUTOK MepexeBoi iHppacTpyKTypw,
HW3bKOBYrNeLeBoi reHepauii Ta
TpaHCNopTHOI MofepHisauii, bopMyloTb
OCHOBY ANA nopanblloi gekapboHisauii
€KOHOMIKM Ta iHTerpauii YkpaiHu

00 €BPOMENCHKNX EHEPTreTUYHMX i
TPaHCMOPTHUX PWHKIB. BogHoyac
pesynbraTy aHanisy nokasytoTb, LWo
noptdenb Mae BUpPaxeHy KNniMaTU4Hy
OopieHTaLito, OCKINbKM MPaKTUYHO BCi

taxonomy-eligible NnpoekTn NoB’asaHi

3 uinaMum aganTauii 4o 3MiHKM KiiMarty, a
nepeBaxHa YaCTMHa TakKoX CMPUSE LiNnam
MOM'AKLIEHHS KNIMAaTUYHUX 3MiH.

AHanis npoekTiB IHBecTULiNHOrO noprany
AeMOHCTpPYeE 6inblw puBepcndikoBaHy
CTPYKTYpYy NpUBaTHUX iHBECTULIN, Ae
yacTtka taxonomy-eligible npoekriB

€ HMXXYOI0 3a KinbKicTio, NnpoTte
3anMwaeTbcs 3Ha4YHOIO 3a 06¢csirom
¢iHaHcyBaHHSA. bN13bKO MONOBUHMN
iHBeCTUUinHOro noptdensa nopTtany (MoHan
31 mnpg gon. CLUA) noTeHuinHo Bignoeinae
OisnbHOCTAM, BM3HAYEeHMM TakKCOHOMIED
€C, WO CBiA4YMTb NPO HAsABHICTb BAaroMoro
noTeHuiany MacwTabyBaHHA CTanoro
diHaHCyBaHHSA Yy MPMBATHOMY CEKTOPI.

Mpw UbOMY HaMBIiNbLLi MOXITMBOCTI
3any4YeHHs 3eneHmnx iHBeCTULin
30CcepenXeHi B eHepreTuLi, TpaHCcnopTi Ta
HW3bKOBYrNeLeBi NMPOMMUCNOBOCTI, TOAI

AK Y pAOi cekTopiB, 30KpeMa arpapHoMmy,
IT, BUPOOHMUYOMY Ta CEKTOPI KPUTUUHUX
MaTepianiB 36epiraeTbca 3Ha4YHUM pe3eps
ONa noganbluoi iHTerpauii eKonoriyHmx
KpuTepiiB y npouecu NigroToBku
iHBECTULIMHUX NPOEKTIB.

3aranom pesynbratv aHanisy
nNiATBEpPAXYIOTb, WO 3aCTOCYBaHHSA
ninxopis TakcoHoMii €EC o
CTPYKTYpPYBaHHS iHBECTULINHNX
noprtdeniB YKpaiHN CTBOPIOE CUCTEMHY
OCHOBY Anf NiABULLEHHS iHBECTULLINHOI
npuBabnuBOCTI NPOEKTIB, NOKPaLLEeHHSA
AOCTYyNny A0 MiXXHapoaHMX ¢piHaHCOBUX
pecypciB i opMyBaHHSA y3rogXeHoro
nigxoay OO 3eNeHOoro BigHOBJIEHHSA
€KOHOMIKMW. [ToganbLlumMin pO3BUTOK
MPaKTUKMN TAKCOHOMIYHOIO CKPUHIHTY,
iHTerpauia eKonoriyHmMx KpuTepiis

y npouecu NMiaroToBKW MPOEKTIB Ta
PO3LWMPEHHSA CreKkTpa CeKTopiB, WO
BiQoNOBIAaOTb NPUHLMMAM CTanoro
diHaHCyBaHHSA, MOXYTb CYTTEBO NIOCUITNTHU
FrOTOBHICTb YKpaiHM 4o MaclwTabHoro
3any4YeHHs KiMaTUYHO OPIEHTOBAHMX
iHBECTUUIN Y paMKaX eEBPOMEeNCbKMX i
MiXXHapogHuX ¢iHaHCOBUX IHCTPYMEHTIB Ta
MeXaHi3MiB.
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